RESOLUTION NUMBER 2019-12-2

A RESOLUTION APPROVING THE FINAL CITY LEVY FOR 2020

WHEREAS, the City of Stacy established a preliminary certification of the City of Stacy’s
levy at the September 10, 2019, regular council meeting; and

WHEREAS, the City Council for the City of Stacy has held the Truth-in-Taxation hearing on
December 10, 2019, at 6:30pm; and

WHEREAS, the State of Minnesota requires the City to adopt a final levy certification for its
General Fund; and

WHEREAS, the City Council for the City of Stacy wishes to establish its final 2020 levy
which must be certified to the Chisago County Auditor by December 27, 2019;

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY
OF STACY, CHISAGO COUNTY, MINNESOTA, as follows:

BE IT RESOLVED, that the City Council of the City of Stacy, Chisago County, Minnesota
hereby adopts the final City levy for 2020 in the amount of $429,179.

WHEREUPON, said resolution was declared duly passed, adopted, and signed by the Mayor
and attested by the City Clerk, by the City Council of the City of Stacy, Chisago County,
Minnesota this 10" day of December 2019.

Mark Utecht
Mayor

ATTEST:

@;&:ﬂ\f\k—w
Sharon MT Payne

City Clerk



December Levy Certification for Taxes Payable in 2020

FUND LEVY

General Fund $ 193,179
EDA $ 2,000.00

$

$

$

Is the debt levy less than bond
Debt Service Levies register requirements? If yes,
see requirements below.

$2,175,000 GO Improvement Bonds 2013A - Business
Park Improvement Bond $ 85,000 Yes / No
Wastewater 2006 PFA, Payable to CLJSTC - $4,133,317
GO Sewer Rev 2006A (WPCRF) $ 55,000 Yes [ No
$680,000 GO Tax Abatement & Refunding Bond 2004A | $ 55,000 Yes / No
$695,000 GO Improvement Bonds, 2018A $ 39,000 Yes / No

$ Yes / No
Market Value Levies

$ Yes / No

$ Yes / No
TOTAL ALL LEVIES 3 429,179

| do hereby certify listed above is the proposed levy for the City of Stacy for taxes payable in 2020.

Signature of City Official

V2 \\ o\ 2\A

Date

To reduce the debt levy from the amounts shown on the bond register, you must certify that you are making an irrevocable appropriation
of funds actually on hand to the debt service account or that there are excess funds existing in the debt service account for payment of
the debt. The funds must be on hand, not anticipated future funds. This certification has to be made in your resolution appropriating the

funds and reducing the debt levy.
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