
 Council Special Meeting Page 1 of 2 

  December 5, 2012 

 

 MINUTES OF THE PROCEEDINGS OF THE CITY COUNCIL OF 
THE CITY OF STACY IN THE COUNTY OF CHISAGO AND THE 
STATE OF MINNESOTA PURSUANT TO DUE CALL AND 
NOTICE THEREOF 

  SPECIAL MEETING 
DECEMBER 5, 2012, 7:00p.m. 

STACY CITY HALL 

   

Call to Order 
 The meeting was called to order by Mayor Utecht at 7:00pm. 

   

Roll Call 
 Present:  Jim Ness, Mark Utecht, Charles Lucia, Cindy Bruss, and 

Michael Carlson 
Absent:  None 
Others Present:  Chuck Schwartz, and Doug Green 

   

Purpose of the Special 
Meeting 

 The purpose of the special meeting is to discuss and take 
action on: 

• Consider Resolution Authorizing Bond Sale – GO 
Improvement Refunding Bonds, Series 2012A 

• Radium Removal Project 
• Committee Assignments 

   

GO Improvement 
Refunding Bonds, Series 
2012A 

 Motion by Utecht to award the bond to United Bankers’ Bank at the 
2.0366 interest rate and approve Resolution Number 2012-12-2, 
“Resolution Awarding the Sale of General Obligation Improvement 
Refunding Bonds, Series 2013A, in the Original Aggregate Principal 
Amount of $2,175,000;  Fixing Their Form and Specifications; 
Directing Their Execution and Delivery; Providing for Their 
Payment; Providing for the Escrowing and Investment of the 
Proceeds Thereof; and Providing for the Redemption of Bonds 
Refunded Thereby.”  Second by Carlson.  Utecht, Carlson, Lucia, 
Ness, and Bruss voted yes.  Mayor Utecht declared the motion 
carried unanimously. 

   

Post Issuance Compliance 
Policy 

 Mr. Green presented the Post Issuance Compliance Policy and 
stated its purpose:  The city is required per IRS regulations to report 
annually their audited financial statements to the IRS. 

Motion by Ness to approve Resolution Number 2012-12-1, 
“Resolution Approving Post-Issuance Compliance Procedure and 
Policy for Tax –Exempt Governmental Bonds.” Second by Carlson.  
Ness, Carlson, Lucia, Bruss and Utecht voted yes. Mayor Utecht 
declared the motion carried. 
 
The council thanked Mr. Green for all his work in refunding the 
bonds and said they are happy with what he and Springsted have 
been able to do for Stacy. 
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Water Treatment Project 
 Mr. Schwartz presented information regarding the water treatment 

facility and addressed the council’s questions. 

The council, engineer, and maintenance supervisor will now tour 
several water treatment plants.  This has been scheduled for 
December 17, 2012 at 10:00am. 

   

Committee Appointments 
 Mayor Utecht stated that the mayor annually appoints the 

committee members; is there anyone who would like to change 
from a committee they’re on to another one?   

Member Ness said that he thought the Mayor should be on the 
Personnel Committee; the mayor agreed and said he had spoken 
with member Bruss about this – would she be interested in 
changing to the alternate Planning Commission seat and he take 
her seat on the Personnel Committee.  She said this would be 
agreeable to her; the Mayor also asked Member Lucia if he wanted 
to remain on the Personnel Committee – he said yes.  So in 
summary the only change to the committee make-up for 2013 is 
adding Mayor Utecht to the Personnel Committee and moving 
Member Bruss as the alternate to the Planning Commission.  

   

Adjourned at 9:31pm 
 Motion by Ness to adjourn. Second by Carlson. Ness, Carlson, 

Utecht, Bruss, and Lucia voted yes. Mayor Utecht declared the 
motion carried. 

 
 
 
_________________________________ 
Sharon MT Payne 


