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CITY OF STACY, MINNESOTA
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED DECEMBER 31, 2009

Program Revenues

Net Sources (Uses) and
Changes in Net Assets

Fees, Fines and

Primary Government

Charges for Governmental  Business-Type
Functions/Programs Expenses Services Sales Activities Activities Total
Primary Government
Governmental Activities:
General Government $ 178,192 $ 18,644 - (159,548) $ - $ (159,548)
Public Salety 98,630 2,287 - (96,343) - (96,343)
Public Works 265,446 - - (265,446) - (265,446)
Culture and Recreation 56,433 - - (56,433) - (56,433)
Miscellaneous 37.436 2.444 - (34.992) - (34.,992)
Total Governmental Activities 636,137 23.375 - (612.762) - (612.762)
Business-Type Activities:
Municipal Liquor Store 2,457,979 - 2,435,610 - (22,369) 22,369)
Water 152,544 192,546 - - 40,002 40,002
Sewer 293,480 289,657 - - (3,823) (3,823)
Storm Sewer 12.305 12.236 - - (69) (69)
Total Business-Type Activities: 2.916.308 494.439 2.435.610 - 13.741 13.741
Total Primary Government $__3.552.445 § 517.814 $___2.435.610 (612.762) 13.741 (599.021)
General Revenues:
Taxes and Assessments 295,902 225,257 521,159
Intergovernmental Revenue 279,354 - 279,354
Interest Income 14913 11,098 26,011
Miscellaneous 56,791 46,176 102,967
Transters 20,000 (20,000) -
Total General Revenues 666.960 262.531 929491
Changes in Net Assets 54.198 276,272 330470
Net Assets - January 1 as
Originally Stated 1,760,427 2,860,860 4,621,287
Prior Period Adjustment (57.361) - (57.361)
As Restated 1.703.066 2.860.860 4.563.926
Net Assets - December 31 1,757,264 $ 3137132  § 4.894.396

The Notes to the Financial Statements are an integral part of this statement.
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ASSETS:
Pooled Cash and Equivalents
Accounts Receivable
Property Taxes Receivable

TOTAL ASSETS

LIABILITIES:
Accounts Payable
Deferred Revenue

Total Liabilities

FUND BALANCE:
Reserved tor:
Special Revenue
Unreserved
Special Revenue - Designated
Total Fund Balance

TOTAL LIABILITIES AND FUND BALANCE
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CITY OF STACY, MINNESOTA
COMBINING BALANCE SHEET
NONMAIJOR SPECIAL REVENUE FUNDS

DECEMBER 31, 2009
Economic
Developer Development Special Rev  Lions Club  Support Our
Escrow Authority Park Park Fund Troops Total

$ 27211 § 19,881 §$ 3,033 § 6,300 $ 2,565 $ 58,990
1,760 2,472 - - - 4,232
- 822 - - - 822
$ 28971 $ 23175 $ 3.033 $ 6.300 $ 2,565 $ 64,044
$ - $ 461 $ - $ - $ - $ 461
- 223 - - - 223
- 684 - - - 684
- - 3,033 - - 3,033
28.971 22.491 - 6.300 2.565 60,327
28.971 22.491 3.033 6.300 2.565 63,360
$ 28971 $ 23.175 $ 3.033 § 6.300 $ 2.565 $ 64.044
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CITY OF STACY, MINNESOTA
COMBINING STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES
NONMAIJOR SPECIAL REVENUE FUNDS
FOR THE YEAR ENDED DECEMBER 31, 2009

Economic
Developer Development Special Rev  Lions Club  Support Our
Escrow Authority Park Park Fund Troops Total

REVENUES:

Taxes $ - $ 3,366 $ - $ - $ - $ 3,366

Interest Income 1 55 182 36 21 295

Miscellaneous - 1.000 - 9.500 7.470 17.970

Total Revenues 1 4421 182 9.536 7.491 21.631

EXPENDITURES:

Public Works 84 - - - - 84

Culture and Recreation - - - 6,201 - 6,201

Miscellaneous - 4,254 - - 5,951 10,205

Capital Outlay - - 22.449 - - 22.449

Total Expenditures 84 4.254 22.449 6.201 5.951 38.939

EXCESS REVENUES OVER (UNDER) EXPENDITURES (83) 167 (22,267) 3,335 1,540 (17,308)
OTHER FINANCING SOURCES (USES):

Transter Out - - (15.000) - - (15.000)
EXCESS REVENUES AND OTHER SOURCES OVER

(UNDER) EXPENDITURES AND OTHER USES (83) 167 (37,267) 3,335 1,540 (32,308)
FUND BALANCE - January 1 29.054 22.324 40.300 2.965 1.025 95,668
FUND BALANCE - December 31 $ 28971 $ 22491 $ 3.033 $ 6,300 $ 2565 % 63.360
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CITY OF STACY, MINNESOTA
COMBINING BALANCE SHEET
NONMAIJOR DEBT SERVICE FUNDS
DECEMBER 31, 2009

Tax
Abatement Doyle Road
Woodsman Tax Tax Lighting  Improvement 2008 Lease
2004 Increment 1-1 Increment 1-2 Project Bond Project Purchase Total
ASSETS:
Pooled Cash and Equivalents $ - $ 2,867 $ - $ 17,334 §$ 88415 $ - $ 108,616
Property Taxes Receivable 1,648 10,536 9.361 - 3.708 - 25.253
TOTAL ASSETS $ 1.648 § 13403 $ 9.361 $ 17334 $__ 92,123 $__ -  $_ 133.869
LIABILITIES:
Accounts Payable $ - $ - $ 428 § - $ - $ - $ 428
Due to Other Funds 59,945 - 846 - - 241 61,032
Deterred Revenue 1.569 10.536 9.360 - 3.452 - 24917
Total Liabilities 61.514 10,536 10,634 - 3.452 241 86,377
FUND BALANCE (DEFICIT):
Reserved for:
Debt Service - 2,867 - 17,334 88,671 - 108,872
Unreserved, Reported In:
Debt Service - Undesignated (59,866) - (1.273) - - (241) (61.380)
Total Fund Balance (Deficit) (59.866) 2.867 (1.273) 17.334 88,671 (241) 47,492

TOTAL LIABILITIES AND FUND
BALANCE (DEFICIT) $ 1.648 § 13403 $ 9.361 $ 17334 § 92,123 § - $_ 133.869
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CITY OF STACY, MINNESOTA
COMBINING STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES
NONMAIJOR DEBT SERVICE FUNDS
FOR THE YEAR ENDED DECEMBER 31, 2009

Tax
Abatement Doyle Road
Woodsman Tax Tax Lighting  Improvement 2008 Lease
2004 Increment 1-1 Increment 1-2 Project Bond Project Purchase Total
REVENUES:
Taxes $ 30,987 § 2,467 $ 9,562 § - $ 35,739 § - $ 78,755
Interest Income - - - 220 546 - 766
Miscellaneous - - - 21,500 - - 21,500
Total Revenues 30,987 2.467 9,562 21,720 36,285 - 101,021
EXPENDITURES:
Public Works - - - 6,489 - - 6,489
Miscellaneous - 1,327 1,755 - - - 3,082
Principal Payments 25,000 - - - - - 25,000
Interest Payments 15,266 - - 1.733 8,122 3.102 28.223
Total Expenditures 40,266 1,327 1,755 8.222 8,122 3.102 62.794
EXCESS REVENUES OVER (UNDER)
EXPENDITURES (9,279) 1,140 7,807 13,498 28,163 (3,102) 38,227
FUND BALANCE (DEFICIT) - January 1 (50,587) 1,727 (9.080) 3.836 60,508 2.861 9,265

FUND BALANCE (DEFICIT) - December 31  $_(59.866) § 2,867 § (1.273) $ 17334 § 88.671 § (241) $ 47.492
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